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June 15, 2018

The Board of Trustees

Harrison Parking Authority, New York

{A Component Unit of the Town/Village of Harrison, New York)
1 Heineman Place

Harriosn, New York 10528

We have audited the financial statements of Harrison Parking Authority (“Authority”), New York (A
Component Unit of the Town/Village of Harrison, New York) as of and for the year ended December 31,
2017 and have issued our report thereon dated June 15 2018. Professional standards require us to
communicate with you regarding audit matters that are, in our professional judgment, significant and
relevant to those charged with governance ("TCWG”) in overseeing the financial reporting process. This
communication is intended to pravide you with these requ:red commumcatlons as well as other findings
and information regarding our audit. .

We are pleased to be of service to you and the Harrison Parkmg Authority, New York and appreciate
the opportunity to present our audit findings to you “We are also pleased to discuss other matters which
may be of interest to you and to answer any questions you may have.

This information is intended solely for the 'ihformatlon énd use of TCWG and management of the Harrison
Parking Authority, New York and IS not mtended to be and should not be used by anyone other than
these specified parties. - A

Very truly yours,

PKF O’Connor Davies, LLP. .
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Status of the Audit

Aundit of Financial Statements

o Audit fieldwork is complete.
e The financial statements have been drafted and reviewed by management.

» We have issued an unmadified report on the financial statements



PKF
OCONNOR
DAVIES

ACCOUNTANTS AND ADVISORS
ESTABLISHED IN 1891

Required Commumnications and Other Matters

Comments

Auditor’'s responsmlhty
under professional
standards and planned
scope and timing of the
audit

We have communicated such information in our engagement letter to
you dated December 1, 2017. Generally, these responsibilities
include:

» Forming and expressing an opinion on the financial
statements.

+ Obtaining reasonable assurance that the financial statements
are free of material m:sstatements whether caused by error or
fraud.

» Accumulating and communlcatmg uncorrected misstatements
to Those Charged with Governance (“TCWG”).

+  Maintaining professional skepticism.

- Communicating ..audit related matters that are,
professional judgment, significant to TCWG.

in our

Other information in
documents containing
audited financial statements

Qur responsibility ‘as auditors for other information in documents
containing the audited financial statements does not extend beyond
the financial information identified in the audif report, and we are not
required ‘to .perform any procedures to determine that such other
information is properly stated.

Responsibilities of
management and TCWG .

Both management and TCWG are responsible for:

Management's responsibilities include:

s The fair presentation of the financial statements, including the
selection of appropriate accounting policies.
+ Establishing and maintaining effective internal control.
+  Complying with laws, regulations, grants and contracts.
+ Providing the auditors with all financial records and related
information and a signed representation letter.

TCWG are responsible for communicating with the auditors and
overseeing the financial reporting process.

«  Setling the proper tone at the top.
+ Designing and implementing policies and controls to prevent
and detect fraud.
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Comments i

Qualitative aspects of
accounting practices -
Accounting Policies

The significant accounting policies are described in Note 1 to the
financial statements. There have been no initial selections of
accounting policies and no changes in significant accounting policies
or their application during the reporting period that had a significant
impact on the financial statements.

The accounting policies of the Entity conform to U.S. generally
accepted accounting principtes as applicable to state and local
governments, The Entity's reports are based on all applicable GASB
pronouncements.

Qualitative aspects of
accounting practices —
Significant Unusual
Transactions

No matters have come to our attention that would require us to inform
you about the methods used to account for significant unusual
transactions. -

Qualitative aspects of
accounting practices -
Accounting Estimates and
Management’s Judgment

Accounting estimates made by management are an integral part of the
financial statements and are based on management’s knowledge and
experience about past and current events and assumptions about
future events. Actual results could differ from those estimates.

Certain accounting estimates are paricularly sensitive because of
their significance to financial statements and their susceptibility to
change,. The most sensitive estimates affecting the financial
statements are:

o Estimates of certain receivable bhalances and allowances for
uncollectible amounts
« Estimates for certain operating and long-term liabilities

Management believes that the estimates used and assumptions made
are adequate based on the information currently available. We
evaluated the key factors and assumptions used to develop the
estimates in determining that they are reasonable in relation to the
financial statements as a whole.
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Required Ttem

Qualitative aspects of
accounting practices -
Financial Statement
Disclosures

Certain financial statement disclosures involve significant judgment
and are particularly sensitive because of their significance to financial
statement users. The most sensitive disclosure affecting the financial
statements are:

¢« Loan payable — Due to Primary Government
+ Net Position

The financial statement disclosures are consistent and clear.

Difficulties encountered in
performing the audit

We encountered no significant difficulties in dealing with management
relating to the performance of our audit.

Corrected and uncorrected
misstatements

Professional standards require us to accumulate all known and likely
misstatements identified during the audit, other than those that we
believe are trivial, and communicate them to the appropriate leve} of
management. Management has corrected all such misstatements.

Disagreements with
management

For p_ufpose_s _of this communication, a disagreement with
management is a matter, whether or not resolved to our satisfaction,

1 concerning financial accounting, reporting, or auditing, which could be

significant to the financial statements or the auditors’ report. No such
disagreements arose during the course of the audit.

Management
representations

We have requested certain representations from management that are
included in the management representation letter (see Appendix 1).

Management’s
consultations with other
accountants

In some cases, management may decide to consult with other
accountants about auditing and accounting matters. Management
informed us that, and to our knowledge, there were no such
caonsultations with other accountants.

Auditor independence

We affirm that PKF O’Connor Davies, LLP is independent with respect
to the Entity in accordance with relevant professional standards.
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Significant issues discussed | We generally discuss with management a variety of matters, including
with management prior to ‘the application of accounting principles and auditing standards,
retention business conditions affecting the Entity and business plans and
strategies that may affect the risks of material misstatement. None of
the matters discussed and our responses thereto were a condition to
our retention as auditors.

The Public Authorities and Accountability Act provides that the
governing Board of Trustees adopt a written investment policy which
confirms to all statutes. The Authority has not adopted an investment
policy, however they informaliy follow the Town/Village policy.
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Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Harrison Parking
Authority, New York's (the “Entity") internal contro over financial reporting (“internal control”) as a basis
for designing audit procedures that are appropriate in the circumstances for the purpose of expressing
our opinion on the financial statements, but not for the purpose of expressing an opinion on the
effectiveness of the Entity's internal control. Accordingly, we express no such opinion.

Professional standards require that we communicate to you, in writing, all significant deficiencies and/or
material weaknesses in internal control that we identify in performing our audit. For this purpose,
deficiencies in internal control are categorized as follows: .

¢ A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their ass:gned functions, {o prevent,
or detect and correct, misstatements on a timely basis.

« A material weakness is a deficiency, or combination of deficiencies, in internal control, such that
there is a reasonable possibility that a material misstatement of the entity’s financial statements will
not be prevented, or detected and corrected, on a timely basis.

s« A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is
less severe than a material weakness, yet |mportant enough to merit attention by those charged with
governance.

Our consideration of internal control was for the limited purpose described in the first paragraph and was
not designed to identify all deficiencies in internal control that might be deficiencies, significant
deficiencies, or material weaknesses and ‘therefore, there can be no assurance that all such deficiencies
have been identified.

We did not identify any deficiencies in internal control that we consider to be material weaknesses, as
defined above.

This communication is intended solely for the information and use of management and others charged
with governance and is not intended to be and should not be used by anyone other than these specified
parties. We will be pleased to discuss these communications and comments in further detail at your
convenience, or to assist you in implementing the recommendations.

Harrison, New York
June 15, 2018
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Appendix 1
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FIRM OVERVIEW

Founded In 1891, PKF O'Connor Davies has evolved from an
accounting flrm to a corps of high-callber professionals that
dellvers to a global and growing client base a complete range
of audit, tax and advisory services as well as Insights and
expettise at the highest fevel. As our business has grown, our
commltment to active value creation has allowed us to connect
our clients to sound business advice, key players and resources
across diverse industries,

An Acltnowledged Glabal Leader
Not only ate we one of the nation's most rapidly growing accounting

and advlsory firms, we are also the lead North Amerlcan firm In the . '

growing PKF global network of independent accounting and advisory
firms. This enables us to provide cllents with preferred accessto top- ™
tier experts and firms in over 400 [ocations, in 150 countrles around
the world. It also establishes us as the primary referral point for

international businesses with needs in North Ametica, an advantage for

our domestic clients seeking connections outside the U S.

Active Partner Involvemment
Dedicated Ingagement Teams

We have bulit strong relatlonships with our clients by being .
preactive, thorough and efficient. Firm pariners are involved
in the day-to-day management of engagements, ensuring

a high degree of cllent service and cost effectiveness. Multi-
disclplinary teams ensure solutions are custor_nlzed to address
specific needs and Integrated for greater efficlency.

A Higher Standayd: E;E{ﬁ},.fcmd Fassive Value
Caloulation o Active Vaiue Creation

QOur focus on value has driven our growth, propelling PKF Q‘Connat
Davies to the Top 28 on Accounting Today's 2017 "Top 100 Firms"list
and gaining us acclalm as one of the country's fastest-growing firms.
With unmatched client focus, we unlock genuine value hidden at key
connectlon polnts in every engagement withln regional, nationat
and international arenas. Through these connacticons, our team of
specialists continually drives efficiencles, uncovers apportunities and
manages tisk — delivering value where others can't.
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" Ranked 28 of ”201 7's Top 100 Firms"

—Accountmg Today, 2017

w R_a:nked 7 of the “Top Firms in the
“Mid-Atlantic”
* —Accounting Today, 2017

S Rankéd_'}_i of “New Jersey's Top
Accounting Firms”
- NJBIZ, 2017

"B A "Pacesetter in Growth”

- Accounting Today, 2016

& "Tax Advice Award"”
— Family Wealth Report Awards, 2017

% "Best Private Client Audit Firm"”
- Private Asset Management Awards, 2017

® “Rest Reporting Solution Award”
- Private Asset Management Awards, 2016

4

"Best Fuil-Service Alternative
Investment Practice”
—Wealth and Finance International, 2015

# “Best Places to Work in New Jersey”
-NJBIZ, 2016

= Ranked 22 of the 50 “Best Accounting
Employers to Work for in
North America”
—Vault, 2018

'OCONNOR

KNOW GREATER VALUE™
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Agility, Responstveness and Becognition

Since our founding, PKF O'Connor Davles has malntained its commitment to galhing a deep understanding of each
cllent's operatlons and financlal history In order to help meet theit every challenge and objective, We fuifill this
mission by providing resources that match those of larger firms In scope — but with the agllity only a mld-sized firm
such as ours can demonstrate,. .and yet, we still rank armeng them. Our services Include:

Accounting anmd
Assurance Services

¥ Accounting Outsourcing

# Agreed-Upon Procedures {AUPS)

= Audits, Reviews and Comipilations

= Employee Benefit Plans

= Government Entity Audits & Compliance

= International Financlal Reporting
Standards (IFRS)

= [T Audlt & Cybersecurity Reviews

= Public Company Accounting Oversight
Board {PCAQS)

Tax Comapliance and
Planning Services

= Employee Benefit Planning & Tax Campliance
u International Tax Services

= IRS Representation & Tax Controversies .
= Personal FInanclal Planning

= Private Foundation Services

w State and Local Tax {(SALT)

2 Tax Compliance & Reporting

u Tax-Exempt Organizatibns '

u Tax Research an_c':l:Strateglc Planning

s Trust and Estate Planr_\lng -

Advisory Sexvices .

. Bankruptcy & Restructuring

@ ManégementAdvisory Senflces

u Risk Advisory Services

® Specialty Industry Advisory Services
-Employee Benefit Pian Services
- Entrepreneu;_ié'! Buslness Advisory Solutlons
- Governmen’i::&_[)ublic Sector Advisory Services
- Healthcare Ad\lris;_b_ry Services
- Hospleality Advisory Services

E -Tfénsactlon & Financlal Advlsory Services

" Wealth Services

Farily Office Services

= Accounting &Reporting
= dvisory
= Charitable Glving

= Investment Monftoring & Oversight
# Lifestyle Support

e Personal Financlal Management

= Tax Planning
# Wealth Planning

We offer an exceptional breadth of advisory services

across diverse industries and sectors,
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PKF OConnor Davies, LLP & a member firm of the PKF Inletnational Limited network of tegally independent firms and does
not accept any responsibility of lizbility for the aclions or inactions on the part of any other individual membser fim of firms,

g :B_et_he__scla_, M_D__| Crar;fol
Starnford, C

‘www.plkfod.com .

ngston, NIi| New Yo NY]N@\A{I}W
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